Suitability Report - 06 March 2018
[bookmark: _Toc0000000004]New Investment Recommendation
My recommendations are summarised below.
	Owner
	Investment
	Provider
	Lump Sum Investment £
	Transfer Lump Sum Investment £
	Monthly Saving £

	Simon
	Stocks and Shares ISA
	Old Mutual Wealth
	£20,000
	£50,000
	-

	Susan
	Stocks and Shares ISA
	Old Mutual Wealth
	£14,000
	-
	£500

	Joint
	General Investment Account
	Old Mutual Wealth
	£90,000
	-
	-


Summary of plan charges	Comment by Jonathan Stubbs: You’ve split between initial and recurring, whereas most of the provider attempts at this have split between ‘Year 1’ (initial and recurring) and ‘Subsequent Years’ (just recurring). Subtle difference, but not sure which is correct as per regulations. We’ve done like you but I’m thinking of changing to the other way.
Initial one-off charges
	Ownership
	Investment
	Provider
	Platform Service Charge
	Adviser Service Charge
	Aggregated Total Initial Charge in Year 1	Comment by Jonathan Stubbs: Bit of a horrible word IMO. I’m thinking of using ‘combined’ or simply ‘Total Charges in Year 1’

	Simon
	Stocks and Shares ISA
	Old Mutual Wealth
	Nil
	2%
	2%
	£ 1,400.00

	Susan
	Stocks and Shares ISA
	Old Mutual Wealth
	Nil
	2%
	2%
	£ 280.00

	Joint
	General Investment Account
	Old Mutual Wealth
	Nil
	2%
	2%
	£ 1,800.00

	Total
	£3,480


Recurring annual charges	Comment by Jonathan Stubbs: I think we can 
	Ownership
	Investment
	Provider
	Platform Service Charge	Comment by Jonathan Stubbs: Do you need to get this granular in terms of ongoing charges? Could you simply aggregate charges in these three areas?:

 Adviser
 Product/platform
 Investment (incl. transaction, incidental and DFM)

I think that split is about as much as the clients need/want.
	Adviser Service Charge
	Investment Management Charge
	Transaction Charges	Comment by Jonathan Stubbs: Is this just transaction charges related to the underlying funds or does it also include any dealing/switching charges for the platform?
	Other Charges
	Aggregated Total Recurring Charge in Year 1	Comment by Jonathan Stubbs: Total Recurring Charges in Year 1 or Total Annual Charges.

	Simon
	Stocks and Shares ISA
	Old Mutual Wealth
	0.28%
	0.5%
	0.84%
	0.22%
	0.01%
	1.85%
	£ 1,269.10

	Susan
	Stocks and Shares ISA
	Old Mutual Wealth
	0.28%
	0.5%
	0.84%
	0.22%
	0.01%
	1.85%
	£ 364.82

	Joint
	General Investment Account
	Old Mutual Wealth
	0.28%
	0.5%
	0.84%
	0.22%
	0.01%
	1.85%
	£ 1,631.70

	Total
	£3,265.62


[bookmark: _Hlk507746447]
[bookmark: _Hlk507703167]Both the aggregated total initial charges and the aggregated total recurring charges shown in monetary terms are based on the total amount being invested into the recommended plan in the first year of investment. 

The aggregated total recurring charge shown in monetary terms assumes any initial charges are deducted upfront. It provides an indication of the charges that would be deducted from the plan during the first year of investment if there was no investment growth. In reality, this charge will be higher or lower than shown depending on the performance of the underlying investment. Your personal illustration contains further information regarding the effect the overall costs and charges will have your investment returns.	Comment by Jonathan Stubbs: Don’t you need to cover off the illustrative aspect/projection of charges like Aron has done with his spreadsheet?
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